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THE ECONOMIC JOURNAL

No. 264 DECEMBER 1956 Vor. LXVI

I. ARTICLES

How Should We Control Monopoly? 1 E. A. G. RoBInsoN
I J. DowniE
111 J. L. MonTROSE

The Monopolics Commission and Price Fixing A. HuNTER

The Optimum Rate of Saving

Mr Harrod on the British Boom
The Myth of “Fair Wages” Lapy WiLLiAMs
The Supply Factor in Professor Hicks’ Theory of the Cycle J. R. SarGENT
The Matginal Efficiency of Capital and Investment Programming M. D. Brockiz and

A, L. Grey
Productivity, Trade Balance and Intcrnational Structure F. Seron

II. REVIEWS
III. NOTES AND MEMORANDA
IV. RECENT PERIODICALS AND NEW BOOKS

MACMILLAN & CO. LTD, LONDON, W.C.2

Application for Fellowship to
ROYAL ECONOMIC SOCIETY
21 Bentinck Street, London, W.1

J. TINBERGEN
Sir R. HAwTREY
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SCOTTISH HISTORICAL REVIEW

VoLuME XXXVI, 1

APRIL 1957 NUMBER 121

CONTENTS
ARTICLES

The ‘Gowrie Conspiracy’ Part 1

Journal of a Traveller in Scotland, 1795-1796
REVIEWS

James VI and I; Regesta Henrici Primi; Trade Unionism in Aberdeen 1878-1900
SHORT NOTICES

NOTES AND COMMENTS

Jouvin de Rochefort’s Account of Scotland; Scottish-German Diplomacy in the
carly fourteenth century.

W. F. ARBUCKLE
L. H. BARBER

annual subscription 15s (two issues), single copies 7s 9d, post free

NELSON
PARKSIDE WORKS, EDINBURGH




Ask the Fellows Who Cut the Hay
GEORGE EWART EVANS

A picture of the old Su ffolk village of Blaxhall. With 22 plates and
engruvings by Thomas Bewick

“A serious book about an agricultural community, one of the best of its kind.”
Economist, “Old domestic crafts, events . . . in the farming year, bell ringing,
the village school, field names and what they tell, legends and superstitions: all
these come within the author’s purview.” EasT ANGLIAN DarLy TiMes. “A book
rare in its perfect simplicity and veracity.” TiMEs EDUCATIONAL SUPPLEMENT. 255

Faber & Faber

Pioneer in Scientiﬁc Agriculture

DANIEL HALL
By H. E. DALE, caB.

Daniel Hall was one of the most distinguished of the band of pioneers who
in the 1890°s refused to accept the widespread view that British agriculture
was dying or dead. They realized that new systems were required and that
science was necessary to make them successful. To this end Sir Daniel
devoted his working life.

‘A life devoted to agriculture may be the greatest of all lives so dedicated. By
any standard, he was a great Englishman.’—BIRMINGHAM POST.

With illustrations 21s net
JOHN MURRAY




Build a country bookshelf through

COUNTRY BOOK CLUB

Country Book Club serves those who love the life of the open air, of farm and
forest, Jake and stream, who are conscious of the heritage of England and who
respond to the beauties

MONTHLY EDITIONS of nature everywhere.

Members receive each

March— August 1957 month _a beautifully. //,/, "
produced, unabridged, f e
Programime bargain-priced edition / Y i

of recent country books, chosen by A. .. Street.
PROSPECT OF BRITAIN by ANDREW YOUNG Among recent past choices have been David Ensor’s

This_‘best guide book .to Britain’ (John Betjeman) ranges from 30 Acres and a_Cow (15s. for 6s.); George Bourne’s
prehistoric monuments to inns. 20 photographs, March Hutchin-

Son 16s.: CBC 6s. Change in the Village (10s. éd. for 6s.); Ludwig Koch’s
’ Memoirs of a Birdman (i6s. for 6s); and Eric Fitch
CRISIS COTTAGE by GEOFFREY WILLANS Daglish’s Seaside Nature Book (15s. for 65.)

“About a an who buys an old housc and tries to make a livine  And there are frequent optional book bargains too—
out of the land . . . very funny’—Sphere. April Joseph 125, 6d.; coming soon is Milgs Hadﬁgld’s Everyman’s V%’ild Flowers

CBC 6s.
and Trees. Why not join now? Enrolment form below.
LAST OF THE CURLEWS by FRED BODSWORTH — — — —JOIN CBC HERE —— —— o —

The curlews’ epic migratory flight from Canada to the southern-

most tip of South America. lllustrated. May Museum 10s. 6d.; To THE COUNTRY BOOK CLUB,
. CBC 6s. | 38 Willam 1V Strect, London W.C2 (o to your
ookseller)
SHEEPDOG GLORY by ROY SAUNDERS | I will join COUNTRY BOOK CLUB fTOM oo (1ODER),
The training of a border coliie from scraggy pup to stardom— take six consecutive monthly choices, and on¢c month’s
a true and moving account. Ilustrated. June Deutsch 10s. 6d.; notice if I resign.
1 CBC 6s. O UK. I v{i.ll pay monthly at 6s. each, plus 9d. postage and
v packing.
i A PORCH AT MY DOOR by REX MATTHEWS O U.K. I enclose £2 0s. 6d. for six monthly books.
"y Retirement to the country and the fun of converting an old {1 OVERSEAS: I enclose £1 19s. 0d. for six monthly books.
I cottage. Illustrated. July Jenkins 15s.; CBC 6s.
']f-l Name
i ROCKALL by JAMES FISHER | Address
i The exciting story of the remote islet, its history, plant and animal
“:‘{ - life, geology—and 1955 landing. August Bles 18s.; CBC 6s. l
b

i ' OATS: Their Cultivation and use

from Ancient Times to the Present Day
i : by WLLIAM M. FINDLAY, M.B.E,, B.Sc., N.D.A.
‘ In this book, which brings together the fruits of the late William

Findlay’s vast experience in connection with the growing of Scotland’s
staple cereal crop, every aspect of the subject is dealt with—the

preparation of the soil, manuring, the place of the cereal crop in
the rotation, the straw and grain yields of various varieties, and, in
short, the interaction of every element of weather, soil, exposure, and
type of plant upon one another and upon the farming economy as a
whole. 21s. net

Published for Aberdeen University

OLIVER & BOYD: "iomavren:




; .

Py .
W
¥

. Street.
qd Ensor's

> Bourne's
wig Koch's
Firic I'itch
AN {00—-
T HFlowery
N below.,

ot Vour

[HETIIEER
neentas

CAMBRIDGE BOOKS

English Place-Name
Elements, I & II

A.H. SMITH

The English Place-Name Society’s Survey of English Place-Names has now
covered nearly half the country. These two new volumes (XXv and XxXvI), pre-
pared by the Director of the Survey to replace and amplify Sir Allan Mawer’s
carlier work The Chief Elements used in English Place-Names, provide a new dic-
tionary of the elements usually found in English place-names before the fifteenth
century. Both volumes have distribution maps. Each volume 35s. net

The Draining of the Fens

H. C. DARBY

‘For many years it has been a treasured dream among Cambridge geographers
and economists that some day the story of the Fens would be written on a sound
foundation of thorough documentary and geographical knowledge. This has at
last been published by Dr H. C. Darby, who brilliantly combines the functions
of geographer, historian and economist.” COUNTRY LIFE. A second edition, cor-
rected and brought up to date, is now available. 35s. net

CAMBRIDGE UNIVERSITY PRESS
BENTLEY HOUSE, 200 EUSTON ROAD, LONDON, N.W.I

Printed at The Broadwater Press, Welwyn Garden City, Herts

|H"w‘|w SRR

P

o

P '“W“I‘\ N

g
[

!‘H’ [

Ly

[ARL T I

N (R R

IR R
X

l\l i\\”1lr\ I"'”‘”r!”\” ‘lll |||‘



RECENT OXFORD BOOKS

A HISTORY OF TECHNGOLOGY

VOLUME II

The Mediterranean Civilization and the Middle Ages
¢. Joo B.C. to ¢. A.D, 1500

EDITED BY
CHARLES SINGER, E, J. HOLMYARD,
A. R, HALL AND TREVOR I, WILLIAMS

Crown 4to, 862 pages, with 44 half-tone
plates and 695 text-figures

£8, 8s. net

THE CORRIDORS OF TIME
VOLUME X: TIMES AND PLACES
By the late H. j. E. PEAKE and H. J. FLEURE

Hlustrated 42s. net

Volumes I-IX  1gs. net cach

THE SHREWSBURY DRAPERS AND THE
WELSH WOOL TRADE
IN THE XVI AND XVII CENTURIES

BY T. C. MENDENHALL

(Oxford Historical Serics)

258, net

ENGLAND AND THE SALT TRADE IN THE
LATER MIDDLE AGES

BY A. R, BRIDBURY

218, net

WEST HIGHLAND SURVEY

An Essay in Human Ecology

EDITED BY F. FRASER DARLING

308. net

OXFORD UNIVERSITY PRESS






